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EXHIBITING THE 


CONDITION OF THE 


BANKS IN MASSACHUSETTS, 


ON THE 


FIRST SATURDAY OF SEPTEMBER, 


1847: 


PREPARED FROM OFFICIAL RETURNS, 


BY 


JTOUN Ga PALT R.E X, 


SECRETARY OF THE COMMONWEALTH. 


Boston: 
DUTTON AND WENTWORTH, STATE PRINTERS, 
Ne. 37, Congress Street. 
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= The official circular, requiring returns from the Banks, was 
ssued by the Governor on the first day of October, and had reference 
to their condition on the first Saturday of the preceding month. 
Within the time prescribed by law, returns were received from all the 
Banks. 
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REMARKS. 


By acts passed at the last two sessions of the General Court, the following 
Banks were established, viz :— 

The Massasoit, in Fall River, with a capital of $100,000 ;—commenced 
operations December 9, 1846 ; 

The Appleton, in Lowell, with a capital of $100,000 ;—commenced opera- 
tions May 14, 1847; 

The Exchange, in Boston, with a capital of $500,000 ;—commenced opera- 
tions July 15, 1847; 

The Machinists, in Taunton, with a capital of $100,000 ;—commenced opera- 
tions July 30, 1847; 

The Bay State, in Methuen, with a capital of $200,000 ;—commenced opera- 
tions October 25, 1847 ; 

The Mahaiwe, in Great Barrington, is not known to have commenced 
operations. 


By acts of the General Court of 1847, the following Banks were authorized 
to increase their capital, viz:— 

The Boston, in Boston, $300,000 ;—paid in June 18, 1847; 

The Union, in Boston, $200,000 ;—not paid in; 

The Bunker Hill, in Charlestown, $50,000 ;—paid in September 17, 1847; 

The Lancaster, in Lancaster, $25,000 ;—paid in June 4, 1847; and the 
Lancaster Bank declared a dividend of 9 per cent., payable June 1, 1847, on 
$100,000. 


In the column of “Cash deposited bearing interest,” are included the sums 
borrowed of the Commonwealth by the following Banks in Boston, viz:—City, 
$100,000, Eagle, $60,000, Globe, $54,000, and North, $17,000. 


Errors occur in the Returns of the New England Bank, in Boston, of $79 11, 
and in the Salem Bank, in Salem, of $1, and cause a discrepancy in the 
aggregate. 


As many of the Banks did not, in their Returns, include the dividend de- 
clared in October, 1846, a satisfactory exhibit of the same could not be made 
in this Abstract. Some returned the dividends made in October, 1847, sub- 
sequent to the time referred to in the Governor’s requisition. The dividend 
declared in April is the only one embraced in the aggregate. 


EN DE xX 


TO THE TOWNS IN WHICH THE BANKS ARE SITUATED. 


Adams, . 

Andover, . 5 
Attleborough, 
Beverly, 

Boston, 

Brighton, 
Cambridge, 
Canton, . ° 
Charlestown, 
Concord, 

Danvers, ; 
Dedham, . : 
Dorchester, 
Fairhaven, . 

Fall River, 
Falmouth, 
Fitchburg, 
Framingham, 
Georgetown, 
Gloucester, . 
Greenfield, 


Haverhill, . ’ 


Hingham, 
Lancaster, . , 
Iee, c 
Leicester, 

Lowell, . 

Lynn, 


36 


Marblehead, 
Millbury, 
Nantucket, 


New Bedford, 
Newburyport, . 


Northampton, 
Oxford, . 
Pawtucket, . 
Pittsfield, 
Plymouth, 
Quincy, 
Randolph, . 
Roxbury, 
Salem, 
Salisbury, 
Southbridge, 
Springfield, 
Stockbridge, 
Taunton, 
Uxbridge, 
Waltham, 

W ire, 
Wareham, 
Westfield, 
Weymouth, 
Worcester, . 
Wrentham, 
Yarmouth, . 
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ON THE 
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1847: 


PREPARED FROM THE OFFICIAL RETURNS, 


BY 


JOHN G. PALFREY, 


SECRETARY OF THE COMMONWEALTH. 


Boston: 
DUTTON AND WENTWORTH, STATE PRINTERS, 
No. 37, Congress Street. 
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{= The official circular, requiring Returns from the Savings Insti- 
tutions, was issued by the Governor on the first day of October, 
and had reference to their condition on the last Saturday of the pre- 
ceding month. The Returns embraced in the Abstract were all made 
within the time prescribed by law. Returns were not received from 
the Chelsea, the Gloucester, and the Cabot (at Springfield) Institutions, 


and it is not known whether they are in existence. 
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AGGREGATE 


OF 


THIRTY-NINE SAVINGS BANKS. 


Number of Depositors, . $ : . : . : 68,312 

Amount of Deposits, . - : - : . $11,780,812 74 
Public Funds, . A - - 3 : : : 2,130,290 93 
Loans on Public Funds, - . ° 5 5 . 14,000 00 
Bank Stock, - “ : ° ; : : : 1,978,951 81 
Loans on Bank Stock, . : - - 4 A 143,305 00 
Deposits, in Banks, bearing interest, . - - : 140,540 06 
Rail-road Stock, - ; d : - A 3 44,383 99 
Loans on Rail-road Stock, . - a 4 3 300,698 75 
Invested in Real Estate, 4 z : 4 - : 92,991 02 
Loans in Mortgage of Real Estate, . . ; : . 4,132,386 66 
Loans to Counties or Towns, . - - 3 zs s 947,094 56 


Loans on Personal Security, . - - : ° : 2,053,001 05 
Cashon Hand, . - ; ; - - - 210,707 59 
Amount of ordinary Dividends for last year, . : ‘ 742,462 68 


Average annual Per Cent. of Dividends of last five 
years, . : : ° . c . a fraction over 53 per cent. 


Annual Expenses of the Institutions, 5 4 “ A 34,490 11 


REMARKS. 


The Returns from the Cape Ann, Northampton, Quincy, Scituate, and 
Barnstable Savings Banks, state the rate, but not the amount, of their annual 
dividends. 


The Framingham, Taunton, and Wareham, do not state any dividends. 


The Cape Ann, Framingham, Fitchburg, Lancaster, Berkshire County, 
Cohasset, Quincy, Bristol County, and Wareham Savings Banks have not 
been incorporated five years. 


The Essex has not commenced business. 


The Institution for Savings in Taunton and its vicinity.—* N. B. The In- 
stitution has been, since the year eighteen hundred and forty-three, under an 
injunction of the Supreme Judicial Court; and, by their order, closing up its 
concerns. Four several dividends of the capital stock of the Institution have 
been made to and among the depositors (the last of which is now being paid 
off ), amounting, in the whole, to eighty-two and one quarter per cent. on a 
dollar, to each depositor. 

“The securities and property of the Institution having been converted into 
cash, it was deemed by the Corporation unnecessary to choose directors for 
the present year, the Court having directed the treasurer to distribute the re- 
maining funds in his hands among the depositors. 

“ When all the dividends that have been declared, and the accruing ex- 
penses, shall have been paid, it is believed the amount of the funds will have 
been exhausted.—Very respectfully, Gzorce B. Arwoop, T'reasurer.” 


The Dividends for the Jast five years are calculated on the deposits in 29 
Banks, and amount to a fraction over 54 per cent. 


The Dividends for the past year are calculated on the deposits in 31 Banks, 
and amount to a fraction over 64 percent. The average is enlarged by the 
payment of extra dividends in some of the Banks, the rate of which is not 
stated. 
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